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OY! \3.73.S!6!8926.S1!8;HQ/@Y!

!

*231.9693/.-!)?121!6H!#x!

%?1!B?3@721.!.11717!810126@!73<<121.9!C3.78!/<!/231.9693/.5!</2!1X6HJ@15!9/!C./4!4?121!

9?1;!4121!@/B6917!3.!9?1!4/2@75!4?/!468!B/.96B93.S!9?1H5!6.7!?/4!9?1;!4121!7/3.SY!

*.1!Q/;!8637-!n>/7;!8?/48!H1!H;!'701.9:21!$/BC!H6J!6.7!S3018!H1!6@@!H;!8B/218!6.7!

H1886S18o!LQ/;5!__5!F@68S/4PY!%?1!B?3@721.!6@8/!46.917!9/!C./4!4?121!9?1;!4121!3.!9?1!

.62269301!/<!'701.9:21!$/BCY!+:23.S!738B:883/.8!3.!9?1!81B/.7!4/2C8?/J!9?1;!21J/2917!

9?69!9?1;!46.917!9/!C./4!4?;!9?1;!4121!B/@@1B93.S!9?1!B/3.8!6.7!J6S18Y!%?1!B?3@721.!



LMN!/<!NOP!

<1@9!9?1;!8?/:@7!Q1!S301.!8/H1!3716!/<!4?69!9?1![:189!468!3.!/2712!9/!3.B21681!9?132!

H/930693/.!</2!J@6;3.S!9?1!S6H1Y!

!

T:H/:2!

T:H/:2!468!6@8/!</:.7!9/!6@8/!H/930691!J@6;128-!n%?38!S6H1!468![:391!?627!6.7!#!C1J9!

@/83.S!@3018Y!#9!468!6@8/![:391!<:.!Q1B6:81!/<!9?1!./3818!$6J9/2!H671!6.7!?38!0/3B1!H671!

H1!@6:S?v!I;!Q2/9?12!%?/H68!4?/!38!`!216@@;!1.R/;17!469B?3.S!9?38!S6H1!439?!H1!6.7!

S/9!216@@;!1XB3917!4?1.!#!468!B?683.S!$6J9/2o!LS32@5!d5!=1@<689PY!%?1!4/2C8?/J!

J6293B3J6.98!@3C17!9?1!<6B9!9?69!>/7;!9/@7!R/C18!6.7!?67!6!8@3S?9@;!32210121.9!6.7!B?11C;!

69939:71!9/46278!9?1!2/Q/98!6.7!B2/B/73@18-!n>/7;!38!216@@;!H16.!9/!9?1!/9?12!2/Q/98!6.7!

38!8/!81@<ZB1.91217!Q1B6:81!4?1.!;/:!J688!9?1!:JS2671!B1.921!?1!86;8!i;16?5!89:<<!</2!

H1A!6.7!9/!9?1!2/Q/9!?1!86;8!i#!9?3.C!;/:!B/:@7!7/!439?!6.!:JS26715!J6@AY!T1!8?/:@7!Q1!

H/21!C3.7o!LQ/;5!__5!F@68S/4PY!

!

T603.S!6!i?/H1A!

%1.!J12B1.9!/<!9?1!B?3@721.!7214!6!?/H15!B/996S15!91.9!/2!?/91@!</2!9?132!606962!7:23.S!

9?1!81B/.7!4/2C8?/J!4?1.!9?1;!4121!68C17!9/!7264!8/H19?3.S!9?1;!4/:@7!@3C1!9/!811!3.!

'701.9:21!$/BC!3<!9?1;!4121!9?1!J2/7:B128Y!%?1!S32@8!/<91.!7214!?/:818!/2!Q172//H8!6.7!

9?1!Q/;8!8/H193H18!7214!71.8!/2!91.98-!

!

!

\3SY!b!!n'!^/2H6@!>/996S1o!L<2/H!9?1!(/.7/.!cZ__!;162!/@7!S2/:JP!

!

,?/J8!

+:23.S!9?1!<3289!4/2C8?/J5!9?1!B?3@721.!Q/9?!738B:8817!6.7!7214!4?69!9?1;!46.917!3.!6.!

3716@!0329:6@!4/2@7Y!'!83S.3<3B6.9!.:HQ12!/<!9?1!B?3@721.!46.917!9/!?601!8?/J8!6.7!46;8!

9/!Q:;!/QR1B98!6.7!S3<985!</2!Q/9?!9?132!6069628!6.7!</2!/9?12!B?3@721.!9?1;!4/:@7!H119!

3.!9?132!4/2@78Y!%?1!B/3.8!3.!'701.9:21!$/BC!/<<12!/.1!H16.8!/<!6BB:H:@693.S!416@9?!

6.7!9?1!B?3@721.!1.R/;17!B/@@1B93.S!9?1HY!



LM`!/<!NOP!

!

#71.939;!

'@@!9?1!B?3@721.!@3C17!B21693.S!9?132!6069625!Q:9!9?1;!46.917!9/!7/!H/21-!n#!9?3.C!#!8?/:@7!

C./4!4?69!H;!.6H1!38!/2!69!@1689!H6C1!H;!.6H1!:Jo!LS32@5!d5!>6273<<PY!%?1!391H8!/.!

/<<12!</2!9?1!6069628!4121!./9!811.!68!<68?3/.6Q@1!1./:S?-!n%?1!S32@A8!/:9<398!B/:@7!Q1!6!

Q39!Q19912!9?1;A21!6!Q39!;:BCo!LS32@5!__5!(/.7/.PY!%?1!Q/;8!6@8/!46.917!9/!@//C!S//75!439?!

/.1!Q/;!B/HH1.93.S!9?69!9?1!?632!89;@18!H671!9?1!H6@1!6069628!@//C!n@3C1!<216C8o!LQ/;5!

__5!F@68S/4PY!!

=:3@73.S!6.!371.939;!38!/Q03/:8@;!/.1!/<!9?1!H/89!3HJ/296.9!6B93039318!</2!03839/28!6.7!

3.?6Q396.98!/<!0329:6@!4/2@78!6.7!3HH128301!S6H3.S!1.032/.H1.98Y!#9!96C18!93H1!9/!

6B[:321!9?1!J626J?12.6@36!21[:3217!9/!Q1B/H1!6!C.3S?9!3.!6!H173106@!2/@1!J@6;!S6H15!/2!

9/!Q:3@7!6!?/H1!3.!,1B/.7!(3<1Y!%?121</21!21S:@62!03839/28!621!@3C1@;!9/!.117!8J621!93H1!

16B?!411C!9/!710/91!9/!9?1!H63.91.6.B1!/<!9?132!606962!/2!J@6;12!B?626B912Y!*.B1!6!

J@6;12U3.?6Q396.9!?68!Q1S:.!9/!6BB:H:@691!6.7!6B[:321!9?121!38!/Q03/:8@;!892/.S!

H/930693/.!9/!B/.93.:1Y!

!

K2/7:B3.S!'701.9:21!$/BC!

'8!J629!/<!9?1!89:7;!9?1!218162B?128!6991.717!9?1!411C@;!'701.9:21!$/BC!J2/7:B93/.!

H1193.S8!<2/H!':S:89!MeeO!9/!\1Q2:62;!MeedY!#.!677393/.!9?1!B?3@721.!4121!68C17!9/!

S301!9?132!B/HH1.98!/.!9?1!J2/7:B93/.!/<!9?1!4/2@7!9?2/:S?!738B:883/.5!4/2CQ//C8!6.7!

72643.S8Y!%?1!218:@93.S!<3.73.S85!39!38!?/J175!43@@!6@8/!Q1!:81<:@!9/!J2/7:B128!6B2/88!9?1!

==>!6.7!?1@J!9/!S301!8/H1!64621.188!/<!9?1!6B93039318!6.7!93H18B6@18!3.0/@017!3.!9?1!

J2/7:B93/.!/<!0329:6@!4/2@78Y!I6.;!/<!9?1!968C8!4?3B?!3.0/@017!9?1!J2/7:B128!/<!

'701.9:21!$/BC!43@@5!/Q03/:8@;5!Q1!B/HH/.!9/!J2/7:B128!/<!67:@9!4/2@78!/2!3HH128301!

1.032/.H1.98Y!!

%?1!218162B?1285!6.7!9?1!B?3@721.!4?/!J6293B3J6917!3.!9?1!89:7;5!892/.S@;!<11@!9?69!

B?3@721.!8?/:@7!Q1!3.0/@017!3.!9?1!7101@/JH1.9!J2/B188!<2/H!162@;!/.5!68!39!4/:@7!9?1.!

Q1!J/883Q@1!9/!H6C1!67R:89H1.98!9/!8:39!B?3@721.A8!Q1?603/:28!6.7!216B93/.8!9/!9?1!

1.032/.H1.9!Q1</21!@6:.B?Y!'.!3.892:B9301!1X6HJ@1!38!(1S/!&.301281!

L?99J-UU:.301281Y@1S/YB/HP5!4?3B?!38!7:1!9/!Q1!@6:.B?17!3.!MeecY!\/2!H/21!9?6.!6!;162!

J23/2!9/!@6:.B?5!9?1!J/91.936@!<6.!B/HH:.39;!?68!Q11.!3.0/@017!3.!9?1!7183S.!J2/B1885!

Q13.S!3.03917!9/!8:QH39!371685!J21<121.B185!6.7!6294/2C!036!9?1!41Q8391Y!%?1!8391!3.B@:718!

6!i>21693/.!(6QA!4?121!03839/28!B6.!8:QH39!9?132!(1S/!218J/.818!9/!J6293B:@62!B?6@@1.S18!

819!Q;!9?1!(1S/!&.301281!916H5!6.7!03145!B/HH1.9!/.!6.7!2691!9?/81!8:QH39917!Q;!

/9?128Y!(1S/!?68!6@8/!1.S6S17!398!B/HH:.39318!/<!67:@9!6.7!B?3@7!<6.8!3.!/9?12!46;8!9/!

S63.!3.J:9Y!%?38!H6;!Q1!J629@;!6!K$!1X12B3815!Q:9!39!811H8!9/!4/2C!41@@!6.7!39!38!C./4.!

9?69!9?1!(1S/!&.301281!916H!621!96C3.S!9?181!B/.923Q:93/.8!8123/:8@;Y!



LMa!/<!NOP!

'!81@1B93/.!/<!J/3.98!9/!3.</2H!9?1!7101@/JH1.9!/<!<:9:21!3HH128301!1.032/.H1.98!468!

J2/7:B17!</2!==>!>?3@721.A8!4?3B?!H6;!Q1!/<!3.912189!9/!/9?12!J2/7:B128!3.!9?1!==>-!

K21ZK2/7:B93/.-!

!! )/2C!439?!B?3@721.!9/!8B/J1!9?1!J2/R1B9Y!

!! )/2C!439?!B?3@721.!9/!B?1BC!9?1!/0126@@!7183S.Y!

!! >/.83712693/.!8?/:@7!Q1!S301.!9/!?/4!B?3@721.!B/:@7!4/2C!439?!9?1!J2/7:B93/.!

916H!/.!6.!/.S/3.S!Q6838Y!%?1!J/8393/.!9?1!B?3@721.!621!J2181.9@;!3.!8?/:@7!Q1!

B?6.S17!<2/H!iB/.8:H128A!/2!i6:731.B1A!9/!iB/ZJ2/7:B128A!6.7!i1XJ1298AY!

+:23.S!J2/7:B93/.-!

!! I/21!9?/:S?9!8?/:@7!Q1!S301.!9/!9?1!1@1H1.98!/<!'701.9:21!$/BC!4?3B?!43@@!839!

/:98371!9?1!iH1HQ26.1A!/<!9?1!S6H1!6.7!?/4!B?3@721.!4/:@7!H/01!Q19411.!9?1!i3.!

S6H1A!6.7!i/:9!/<!S6H1A!B/.91.9Y!!

!! %?121!8?/:@7!6@8/!Q1!8/H1!B6:81!6.7!1<<1B9!Q19411.!9?1!8391!6.7!9?1!4/2@7Y!=/9?!

9?1!4/2@7!6.7!9?1!41Q8391!8?/:@7!21<@1B9!16B?!/9?125!/.!6!763@;!Q6838Y!

=196!91893.S-!

!! >?1BC!9?1!=196!9189!J2/B17:218!439?!6!S2/:J!/<!B?3@7!9189128Y!

!! #<!6.;!62168!621!./9!S/3.S!9/!Q1!/J1.5!86;!9?1;!621.A9!/J1.!6.7!4?;Y!

!! %1@@!9?1!B?3@7!9189128!4?1.!.14!62168!621!S/3.S!9/!Q1!/J1.!</2!91893.S5!8/!9?1;!B6.!

S301!9?132!216B93/.8Y!

!! #<!6!H1886S1!Q/627!38!J2/03717!</2!=196!91891285!?601!Q/9?!6!91B?.3B6@!'^+!1739/236@!

738B:883/.5!68!9?1!B?3@721.!46.9!9/!96@C!6Q/:9!Q/9?!9?1!Q:S8!9?1;!<3.7!6.7!6Q/:9!

9?1!S6H1!892:B9:21!3981@<Y!!

!! '!8/B36Q@1!1@1H1.9!8?/:@7!Q1!J2/03717!<2/H!9?1!Q1S3..3.S!8/!B?3@721.!B6.!B?69!9/!

16B?!/9?12!6Q/:9!9?1!S6H1!6.7!846J!B/.91.95!101.!3<!9?38!38!/.@;!6!=196!9189l!9?1!

B?3@721.!43@@!Q1!H:B?!H/21!H/9306917!9?69!46;Y!

!! %?1!</2H693/.!/<!6!B:@9:21!38!6.!3HJ/296.9!68!9?1!.:HQ12!/<!03839/285!6.7!3716@@;5!

93H1!8?/:@7!Q1!S301.!9/!9?1!</2H693/.!/<!6!@303.S!B:@9:21!Q1</21!@6:.B?Y!

!! #9!38!012;!3HJ/296.9!9/!926BC!Q1?603/:28!/012!93H1l!6!/.1!76;!:812Z9189!38!./9!S//7!

1./:S?!</2!1.032/.H1.98!4?121!9?121!38!8/H1!./93/.!/2!1@1H1.9!/<!/.S/3.S!

i?6Q39693/.A!/2!B/@/.38693/.Y!

!! #.0/@01!9?1!B?3@721.!3.!9?1!91893.S!/<!21S3892693/.!6.7!7/4.@/67!6.7!68C!9?1H!4?69!

38!S/3.S!9/!?1@J!;/:.S12!6.7!@188!6Q@1!B?3@721.!k!9?1;!B/H1!:J!439?!S2169!37168Y!

!! K23/239381!9?1!1@1H1.98!/<!9?1!4/2@7!4?121!9?1!B?3@721.!B6.!811!9?1;!621!?603.S!6!

7321B9!6<<1B9!/.!9?1!4/2@7!1YSY!:812ZS1.126917!B/.91.95!S6@@123185!6.7!6.;!688/B36917!

8/B36@!1@1H1.98Y!



LMb!/<!NOP!

K/89Z(6:.B?-!

!! #.</2H!9?1!=196!9189!B?3@721.!4?69!43@@!?6JJ1.!9/!9?132!@/SZ3.8!/.B1!9?1!<3.6@!

01283/.!/<!9?1!3HH128301!1.032/.H1.9!?68!@6:.B?17Y!

!! %?1!218162B?128!621!64621!9?121!38!6!</24627!J@6.!</2!/J1.3.S!677393/.6@!62168!6.7!

J2/0373.S!H/21!S6H18Y!%?38!J@6.!B/:@7!Q1!8?6217!439?!9?1!B?3@721.Y!

!! K@6.!</2!9?1!B@/83.S!/<!9?1!4/2@7Y!+38.1;!<6B17!J2/Q@1H8!4?1.!B@/83.S!%?1!I6S3B!

V3.S7/H!LI6;5!MeedP5!6.7!39!B6:817!Q/9?!B?3@721.!6.7!J621.98!73892188Y!

K2/7:B93/.-!F1.126@!J/3.98!S/3.S!</24627-!

!! >/.83712!4?19?12!8/H1!B?3@721.!B/:@7!6B9!68!?1@J1285!8?/43.S!.14!B?3@721.!62/:.7!

68!9?1;!21S38912!6.7!6.84123.S!21J1939301!ip!6.7!'8A!3.!9?1!H1886S1!Q/6278Y!

!! #.0/@01!9?1!B?3@721.!3.!9?1!391269301!7101@/JH1.9!/<!9?1!4/2@75!</2!1X6HJ@15!9?1!

10/@:93/.!/<!.14!S6H185!/2!9?1!B?//83.S!/<!B/.91.9!9/!S/!3.9/!9?1!S6@@12318Y!

!! 'BC./4@17S1!B?3@721.A8!B/.91.9!139?12!6:9/H693B6@@;!/2!6B9:6@@;5!4?1.!9?1;!81.7!39!

3.Y!

!! W.B/:26S1!37168!</2!9?1!1X91.83/.!/<!9?1!4/2@7!6.7!C11J!B?3@721.!3.</2H17!/<!9?1!

036Q3@39;!/<!3.B/2J/2693.S!.14!37168Y!%?1!B?3@721.!3.!9?1!218162B?!4/2C8?/J8!

:.71289//7!8/H1!9?3.S8!B/:@7.A9!Q1!B?6.S175!Q:9!9?1;!46.917!9/!Q1!C1J9!3.</2H17Y!

!

%?32911.!J23.B3J@18!</2!6!8:BB188<:@!0329:6@!4/2@7!</2!B?3@721.!

+:23.S!9?1!4/2C8?/J85!?6@<!/<!9?1!93H1!468!8J1.9!68C3.S!9?1!B?3@721.!9/!1XJ21885!

9?2/:S?!738B:883/.!6.7!6294/2C5!4?69!9?1;!46.917!9/!<3.7!3.!6!0329:6@!4/2@7!</2!

B?3@721.Y!%?385!6@/.S!439?!9?1!/9?12!7696!J2103/:8@;!J2181.9175!?68!Q11.!B/HJ3@17!3.9/!

9?32911.!iJ23.B3J@18A!</2!6!8:BB188<:@!0329:6@!4/2@7!</2!B?3@721.-!

!



LMO!/<!NOP!

\#^+#^F!k!%?32911.!J23.B3J@18!</2!6!8:BB188<:@!0329:6@!4/2@7!</2!
B?3@721.!

_Y! !,/B36Q@1!k!H1193.S!6.7!B?6993.S!

MY! !>2169301!k!H6C3.S!6069625!H6C3.S!9?3.S8!

NY! !>/.92/@!k!/4.3.S!6.7!B?6.S3.S!9?1!8J6B1!

`Y! !'!Q3S!i/:97//28A!4/2@7!9/!1XJ@/21!

aY! !"383Q@1!8969:8!k!?/4!6H!#!7/3.Sx!

bY! !>@162!@/B693/.!k!4?121!6H!#x!r!168;!926.8J/29!

OY! !I3883/.!6.7!H/930693/.!k!4?69A8!9?1!J:2J/81x!

dY! !,/H1!?:H/:2!

cY! !T1@J!4?1.!;/:!.117!39!

_eY! !>?6.B1!9/!811!J2/<1883/.6@!0371/5!9?132!/4.!4/2C5!6.7!/9?12!B?3@721.A8!

__Y! !,/H14?121!9/!@301!k!6!?/H1!/2!9/4.!

_MY! !,?/J8!k!Q:;3.S!89:<<!

_NY! !'!8J6B1!646;!<2/H!67:@9!2:@18!L68!811.!3.-!1012;9?3.S!B?/B/@691vP!

!

%?181!J23.B3J@18!621!@62S1@;!81@<Z1XJ@6.69/2;Y!%?1!J/3.9!/<!J23.B3J@1!yN5!/.!9?1!9?1H1!/<!

iB/.92/@A5!38!9?69!B?3@721.!46.917!9/!Q1!6Q@1!9/!96C1!/4.128?3J!/<!9?1!8J6B15!6.7!Q1!6Q@1!

9/!B:89/H3D1!6.7!J128/.6@381!39!L4?3B?!'701.9:21!$/BC!737!./9!216@@;!6@@/4!9?1H!9/!7/PY!!

%?1!J/3.9!/<!J23.B3J@1!y_N5!i'!8J6B1!646;!<2/H!67:@9!2:@18A5!38!9?69!B?3@721.!46.917!9?1!
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