(Tentative translation)

Cross-Industry Committee on Japanese Yen Interest Rate Benchmarks

Minutes for the March 31, 2020 Meeting
(by written resolution)

At the last meeting, the chair made proposals described below, which were approved by the
members.

The Sub-Group on Loans would make deliberation on spread adjustment
methodologies for fallbacks in loans referencing JPY LIBOR.

The Sub-Group for the Development of Term Reference Rates would further develop
market practices in order to enhance the liquidity of the JPY OIS transactions.

Following the resolution, the Secretariat proposed to the Committee the specific matters to be
discussed in each sub-group, and the members approved this proposal.
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