(Tentative translation)

Cross-Industry Committee on Japanese Yen Interest Rate Benchmarks

Minutes for the March 11, 2021 Meeting
(by written resolution)

In consideration of the announcements made by ICE Benchmark Administration (IBA) and the
Financial Conduct Authority (FCA) on March 5, 2021, the Financial Services Agency (FSA)
and Bank of Japan (BOJ) have jointly released “Response to the announcement on the end date
of LIBOR panel publication and the announcement on the intention to consult on the publication
of synthetic yen LIBOR” (hereinafter referred to as the “joint letter by the FSA and BOJ”) on
March &, 2021.

The Secretariat proposed that the Committee would publish its view on the joint letter by the
FSA and BOJ, which had been prepared by the chair and the vice-chair and confirmed by the
members of the Committee. The members approved this proposal.t

! https://www.boj.or.jp/en/paym/market/jpy_cmte/cmt210311¢.pdf
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